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In accordance with Government Auditing Standards, we have also issued our report dated January 19 

2023, on our consideration of the General Obligation Bond Construction Fund (Measure T) of the 

District’s internal control over financial reporting and on our tests of its compliance with certain 

provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 

report is solely to describe the scope of our testing of internal control over financial reporting and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 

General Obligation Bond Construction Fund (Measure T) of the District’s internal control over financial 

reporting or on compliance. That report is an integral part of an audit performed in accordance with 

Government Auditing Standards in considering the General Obligation Bond Construction Fund 

(Measure T) of the District’s internal control over financial reporting and compliance. 

 
Rancho Cucamonga, California 

January 19, 2023 
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 West Hills Community College District 

General Obligation Bond Construction Fund (Measure T) 
Balance Sheet 

June 30, 2022 

 

 
Assets

Investments 2,051,875$       
Accounts receivable 32,983               

Total assets 2,084,858$       

Liabilities and Fund Balance

Liabilities
Accounts payable 217,916$           
Due to other funds 1,231,580         

Total liabilities 1,449,496         

Fund Balance
Restricted for capital projects 635,362             

Total liabilities and fund equity 2,084,858$       
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West Hills Community College District 
General Obligation Bond Construction Fund (Measure T) 

Statement of Revenues, Expenditures, and Changes in Fund Balance 

Year Ended June 30, 2022 

 

 
Revenues

Interest income 39,643$             
Change in fair value of investments (83,910)              

Total revenues (44,267)              

Other Financing Uses
Operating transfers out (593,941)           

Net Change in Fund Balance (638,208)           

Fund Balance, Beginning of Year 1,273,570         

Fund Balance, End of Year 635,362$           
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West Hills Community College District 

General Obligation Bond Construction Fund (Measure T) 
Notes to Financial Statements 

June 30, 2022 
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West Hills Community College District 

General Obligation Bond Construction Fund (Measure T) 
Notes to Financial Statements 

June 30, 2022 
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The District utilizes an encumbrance accounting system under which purchase orders, contracts and other 

commitments for the expenditure of monies are recorded in order to reserve that portion of the applicable 

appropriation. Encumbrances are liquidated when the commitments are paid, and all outstanding 

encumbrances lapse at June 30. 

 

����!�����

 

The preparation of financial statements in conformity with accounting principles generally accepted in the 

United States of America requires management to make estimates and assumptions that affect the reported 

amounts of assets, liabilities, and disclosure of contingent assets and liabilities at the date of the financial 

statements, and the reported amounts of revenues and expenditures during the reporting period. Actual results 

could differ from those estimates, and those differences could be material. 
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As of June 30, 2022, the fund balance is classified as follows: 

 


��������� - amounts that can be spent only for specific purposes because of constitutional provisions or 

enabling legislation or because of constraints that are externally imposed by creditors, grantors, contributors, or 

the laws or regulations of other governments. 
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The District is authorized under California Government Code to make direct investments in local agency bonds, 

notes, or warrants within the State; U.S. Treasury instrument; registered State warrants or treasury notes; 

securities of the U.S. Government, or its agencies; bankers acceptances; commercial paper; certificates of 

deposit placed with commercial banks and/or savings and loan companies; repurchase or reverse repurchase 

agreement; medium term corporate notes; shares of beneficial interest issued by diversified management 

companies, certificates of participation, obligations with first priority security; and collateralized mortgage 

obligations.  
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In accordance with the Budget and Accounting Manual, the District maintains substantially all of its cash in the 

County Treasury as part of the common investment pool. The District is considered to be an involuntary 

participant in an external investment pool. The fair value of the District’s investment in the pool is reported in 

the accompanying financial statements at amounts based upon the District’s pro-rata share of the fair value 

provided by the County Treasurer for the entire portfolio (in relation to the amortized cost of that portfolio). The 

balance available for withdrawal is based on the accounting records maintained by the County Treasurer, which 
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Our consideration of internal control was for the limited purpose described in the first paragraph of this 

section and was not designed to identify all deficiencies in internal control that might be material 

weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 

deficiencies in internal control that we consider to be material weaknesses. However, material 

weaknesses or significant deficiencies may exist that have not been identified. 
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As part of obtaining reasonable assurance about whether the District’s General Obligation Bond 

Construction Fund (Measure T) financial statements are free from material misstatement, we performed 

tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, 

noncompliance with which could have a direct and material effect on the financial statements. However, 

providing an opinion on compliance with those provisions was not an objective of our audit, and 

accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 

noncompliance or other matters that are required to be reported under Government Auditing Standards.  
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The purpose of this report is solely to describe the scope of our testing of internal control and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 

District’s internal control or on compliance. This report is an integral part of an audit performed in 

accordance with Government Auditing Standards in considering the District’s internal control and 

compliance. Accordingly, this communication is not suitable for any other purpose. 

 
Rancho Cucamonga, California 

January 19, 2023 
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West Hills Community College District 

General Obligation Bond Construction Fund (Measure T) 
Financial Statement Findings 

June 30, 2022 

 

 

None reported. 
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West Hills Community College District 

General Obligation Bond Construction Fund (Measure T) 
June 30, 2022 
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The general obligation bonds associated with Measure T were issued pursuant to the Constitution and laws of 

the State of California (the State), including the provisions of Chapters 1 and 1.5 of Part 10 of the California 

Education Code, and other applicable provisions of law. The Bonds are authorized to be issued by a resolution 

adopted by the Board of Trustees of the District acting as the governing board of the Improvement Districts. 

 

West Hills Community College District received authorization at an election held on November 4, 2014, to issue 

current interest bonds in an amount not to exceed $20,000,000 in aggregated principal at interest rates not in 
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West Hills Community College District 

General Obligation Bond Construction Fund (Measure T) 
June 30, 2022 

 

�

�$2����*�����������������

 



 

17 

West Hills Community College District 

General Obligation Bond Construction Fund (Measure T) 
June 30, 2022 

 

 

4. We reviewed the actual invoices and other supporting documentation to determine that: 

a. Expenditures were supported by invoices with evidence of proper approval and documentation 

of receipting goods or services. 

b. Expenditures were supported by proper bid documentation, as applicable. 

c. Expenditures were expended in accordance with voter-approved bond project list. 

d. Bond proceeds were not used for salaries of administrators or other operating expenses of the 

District. 

 

5. We determined that the District has met the compliance requirement of Measure T if the following 

conditions were met: 

a. Supporting documents for expenditures were aligned with the voter-approved bond project list. 

b. Expenditures were not used for salaries of administrators or other operating expenses of the 

Districts. 
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The results of our tests indicated that, in all significant respects, the West Hills Community College District has 

properly accounted for the expenditures held in the General Obligation Bond Construction Funds (Measure T) 

and that such expenditures were made for authorized Bond projects. 
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West Hills Community College District 

General Obligation Bond Construction Fund (Measure T) 
Schedule of Findings and Questioned Costs 

June 30, 2022 

 

 

None reported. 
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West Hills Community College District 

General Obligation Bond Construction Fund (Measure T) 
Summary Schedule of Prior Audit Findings 

June 30, 2022 

 

 

There were no audit findings reported in the prior year’s Schedule of Findings and Questioned Costs. 
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